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General Instructions :
(i)  This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.
(iii) Part B has two options : Analysis of Financial Statements and Computerized
Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Wi — &
PART — A
(@)
ACCOUNTANCY
(STTHR TS, ATRSH WHI a1 HHHE! o 10 SEmen)

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. 3T U N U %H § HTEIeR 9 el 3 : 2 % STUTd § oy S )@ 9 | 30 firdreft i s
W@m%wﬁmﬁ%ﬁﬁ@ﬁwu@mm,oo,ooo%mw|ﬁwﬁ:ﬂuﬁ
%@aﬁ%zooooaﬁ@ Te 1S Ford oot = & 7qe % ISt @ % oo va &
%@fi’qTW| Q(b*

Wmaﬁwﬁﬁnl

Atul and Neeradwere partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at ¥ 2,00,000. Mitali brings her
share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
Capital Account. Calculate the new profit sharing ratio.

2. frifta gt e i B 7 1
T Tieh AT TS T 1 37 B 7
What is meant by ‘Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

3. ‘TG 1 BEAEY o YR W HTSer o forered 9T greiei! wH o faaed & = 1<vie
i | 1

Differentiate between Dissolution of Partnership and Dissolution of a Partnership Firm
on the basis of ‘Court’s Intervention.’
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67/1/1

Tsh HISIER o 3ThIST TET i T “3Tfreinsy 31qurd’ 1 :m 37 2 7
Fera

oY, Y qT 3T T HH H AIEIER I | 31 W, 2018 I AR I THI TgW FohaT | 3R 1
YA 1 ST STeft TRT T 2,17,000 1 38k K0T GId H gEATAHT o a1 T | |reigrt
Jrtf™, 1932 % IEYHI o JTEY TR 36 T T TS YT i o ot TgHd &1 11 |

TR ! TS G E TS 1 YTaH fehAT ST 5T o0 HITT |
What is meant by ‘Gaining Ratio’ on retirement of a partner ?

OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.

S T 981 Teh HBH H Hrier off 9 oY Td BT SUsi-sUek §i¢ Wi &t | T faamdl &
T 1 Bfa 3w ffvea afy 1 smeter foean | SR W 6% afe @ ¥ S A B
a9 & A 4, B o AT <hl T T SATH.Z900 T |

mmmwﬁﬁw@ﬁmqﬁ@ﬁml

Chhavi and Neha w Qpartners in.a firm sharing profits and losses equally. Chhavi
withdrew a fixed ataount at the beginning of each quarter. Interest on drawings is
charged @ 6° . At the end of the year, interest on Chhavi’s drawings amounted to
T 900. Pass necessary.journal entry for charging interest on drawings.

Teh AR G113 o 3T @Id IR htd gy “fafsrse e’ o1 o@r 68 fora Srar g 2

HAY

Teh ITATHRT G 1 3T Td 4T WIAT S4Td GHI AGTeh oh U 1 ool hIf |

How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?
OR

State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.
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7. TS QYT S ! BH hI ST % 10,00,000 B AT AT hi AR G 15% 8 | T HTHGR I
MY o % 60,000 2 | e i =i 31 &1 % 3,00,000, % 3,60,000 T % 4,20,000 T |
&1 < ATl BT Geaieh et i ot o 3fiea st 3 < ot o o & 3R Rk
ST & | BH <h! @1 <hl 0T i | 3
The capital of the firm of Anuj and Benu is ¥ 10,00,000 and the market rate of interest
is 15%. Annual salary to the partners is ¥ 60,000 each. The profit for the last three years
were < 3,00,000, T 3,60,000 and % 4,20,000. Goodwill of the firm is to be valued on the

basis of two years purchase of last three years average super profits. Calculate the
goodwill of the firm.

8 ufiren! Fere <ht frefaifad wel @t 31 1T, 2018 1 HUTE gC 9 & Tl foewon & fora
é TR TEqq feharm ST -

feramon wm |
R | IWE)

ERILCA - 1,50,000
ZAtHe s fafrem 1,50,000 h
TAtHe g fafrrm & s - 18,000
Titie =7 \0§<§ 12,000 -
afertar g - \Q‘Z}
@ﬁ?%ﬁﬁ@u%6ooowmaﬁagw| 3

How the following items-for the year ended 31% March, 2018 will be presented in the
financial statements of Aisko Club :

Particulars Debit Credit
Amount X) | Amount (%)

Tournament Fund - 1,50,000
Tournament Fund Investments 1,50,000 -

Income from Tournament Fund Investments — 18,000
Tournament Expenses 12,000 -

Additional Information :

Interest Accrued on Tournament Fund Investments ¥ 6,000

67/1/1 4 ]
O

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

9. Tidda feafies 4 T 100 S % 3,000, 11% RUTHAT Sl 6% g T i T o foTe simee
mafra feru | gut Uit 3treed W e oft | 3,600 FHUTTHT o foTT 3TeEH T §T | 600 FHOTHH
% 3TTAEAT =l Tg L Team T AT AT TN aTfue L < 718 | 919 3ATeIEehl i RO 1
TS T fean T |
T faafiree <t Teehl § ST TiFeAT shi 3TTaweeh UsHTHET STafse hifT | 3

AYA

o feafiee 9 1 31899, 2015 =i 3 100 T & 6,000, 12% 09T ol Foed T FHHifra
Tema frenT e 7% SATERm o ST AT | SROTTHT ST MY e 9N o 37 H TR AR |

12% RIS oh TTA9 92 g1 @rar G shifse |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were
received for 3,600 debentures. Applications for 600 debentures were rejected and the

application money was refunded. Debentures were allotted to the remaining applicants.
Pass the necessary journal entries for the above transactions in the books of Garvit Ltd.
OR

On 1% April 2015, P t‘{@sued 6,000 12% Debentures of I 100 each at par
redeemable at a prem'@of 7%..The Debentures were to be redeemed at the end of
third year. Prepare\@s on issue of 12% Debentures Account.

| N

10, 1 31, 2014 1 FHfdr-fafiee % 2 12,00,000, 9% HooE Jreq 3, Tw1 A 8%
fiftrrg W g st aniie fhvdi ® 31 W, 2018 ¥ YIE AT o7 | 31 HIE, 2017 i
T o 9T ¥ 3,00,000 T KO INEH G AT |

31 |, 2018 I THT a¥ & foru FHfers faafies & gl & oot & wem Hi
T UsHTHHT Ffafseat HIfT | 3

Unilink Ltd. had outstanding ¥ 12,00,000, 9% debentures on 1% April, 2014 redeemable
at a premium of 8% in two equal annual instalments starting from 31% March, 2018. The
company had a balance of ¥ 3,00,000 in Debenture Redemption Reserve on 31% March,
2017. Pass the necessary journal entries for redemption of debentures in the books of
Unilink Ltd. for the year ended 31% March, 2018.
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11. 3iferd, STsft Qe hifce T B H HTSIGR & QAT 4 : 3 : 3 % FTTITA H AT T STeaT Hid
9 | 31-3-2018 1 &Y o1 ferare &1 | fafae uiterafr (Teke wd s & stfafer) qen
T 9&1 Shi AT Pl TS @Id H TIFANG B o q94Tq HHTRIA Tl o 1T
AT U= Tferfseat Shifse :

(i) Y % U T 80,000 HT Wik T | 3fehd I 50% T 20% T2 W o forarm Safeh sr=
B3 Tl AT W 30% TATH T &= Team T |

(i) <Ferl A aftafera aifa & T g o grfied =1 T 32,000 | fder feran o faes
foreg gaehi 1 shad 13,000 G fohT T8 & | BH % FeA TR % 50,000 9 |

(iii) =Tsft <Y 5= 3 T 20,000 % T BT T 2,000 ST g YA HT Fem 2 |

(iv) hifdeh o T 12,000 % 36T 3T UM T 12,500 | oL feam | 4

Ankit, Bobby and Kartik were partners in a firm sharing profits-in the ratio 4 : 3 : 3.

The firm was dissolved on 31-3-2018. Pass the necessary Journal entries for the

following transactions after various assets (other than cash and bank) and third party

liabilities had been transferred to Realisation Account :

(i) The firm had stock of ¥ 80,000. Ankit took over 50% of the stock at a discount of
20% while the remaining stock was sold oft at a profit of 30% on cost.

(i1) A liability under a suitQ@r damages included in creditors was settled at ¥ 32,000
as against only %%OO provided in the books. Total creditors of the firm were
% 50,000. be,

(iii)) Bobby’s %@ s loan 0f %.20,000 was paid off along with interest of ¥ 2,000.

(iv) Kartik’s%oan of ¥ 12,000 was settled at ¥ 12,500.

12.  Tf¥ent, ST Q2T o= o %H o TTEIGR & Q91 2 : 3 : 1 o6 79T H o9 d &1 sied 9 |
1 319, 2018 A 38 3 : 2 : 1 % SFUT § Wrelt o1 & g1 difes <1 fot femam | 3w fafer oot
3Teh! Tefr—Toraor W g1 @Td 6 918 | T 24,000 T A = § T 1,44,000 1 I
<t Ta1 ot | g oft wemfa 5 1% -

(%) H <hl ©ATHd T T T 1,80,000 Toharm STarm |

(@) ofi (&1 75 T T 3,00,000) T FeaTeh T 4,80,000 foham Sa |

IR TREqT oh foTu SATergares Usiama=n gfafseat shifa | 4

67/1/1 6 ]
=

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

Radhika, Bani and Chitra were partners in a firm sharing profits and losses in the ratio
of 2 : 3 : 1. With effect from 1% April, 2018 they decided to share future profits and
losses in the ratio of 3 : 2 : 1. On that date their Balance Sheet showed a debit balance
of ¥ 24,000 in Profit and Loss Account and a balance of ¥ 1,44,000 in General Reserve.

It was also agreed that :
(a) The goodwill of the firm be valued at ¥ 1,80,000.
: (b) The Land (having book value of ¥ 3,00,000) will be valued at ¥ 4,80,000.

Pass the necessary journal entries for the above changes.

13. o= wfed wa yram @ qen & 18 Stfafer g @ 31 9T, 2018 S HUT 5 A & forg
Hrag FA9 AIUST T AT YT =33 @rar 92T fRufa-feeror dar Hifs |

31 WT=, 2018 1 THTA T4 o 10 E oot i T aUt YT @

. af af
wfeat T
®) ®)
REEICESI 20,000 | T 23,400
; Tl & 12% farst 8,000
K\Q
2016-17 40,008 farteft =1 10,600
&) .
2017-18 { 0 A W= 30,000
2018-19 Q@f\\nzoo 1,41,200 | shreT 3uemtr 59,000
e o feTe gH 40,000 | g&deh 40,000
o W= 800 | 3w frer & MU 50,000
HThR TS 17,400
U e BT Tosha
(T T T 4,000) 1,600
2,21,000 2,21,000
afefiar T

(i) T8 % 200 TCET & 9UT T T 1,000 aTieh =<1 <aT 2 | fUset a8 & fa7w T 60,000
I1ed 9 qen fuset oy 25 dee A 9re] 9 % fotw 31fim spram fema |
(i)  1-4-2017 =1 IR 1 &Ik T 3,000 AT 31-3-2018 =T T 4,000 T | 6
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From the following Receipts and Payments Account and additional information,
prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as
on March 31, 2018.

Receipts and Payments & Account of Sears Club for the year ended 31-3-2018

Receipts Amount Payments Amount
(9] (9]

To Balance b/d 20,000 | By Stationery 23,400

To Subscriptions By 12% Investments 8,000

2016-17 40,000 By Electricity expenses 10,600

2017-18 94,000 By Expenses on lectures 30,000

2018-19 _7.200 1,41,200 | By Sports equipment 59,000

To Donations for building 40,000 | By Books 40,000

To Interest on Investments 800 | By Balance c/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value ¥ 4,000) 1,600

2,21,000 2,21,000

Additional Information :

(i) The club has 200 4{?@&5 each paying an annual subscription of I 1,000.
% 60,000 were in rs for last year and 25 members paid in advance in the last
year for the cu year.

(i1))  Stock of st \nQery on 1-4-2017 was % 3,000 and on 31-3-2018 was < 4,000.

| $

14, i, afom qun e EEER QU1 5 0 3 ;2 % S A e Sied & | 1 30, 2015
Sfe T <ET-81 T 8t AETEISET 6 9ETd Sfed % HSITEs @l T 90,300 <F 9 |
fsaTees W1 710,300 T Tehe YA T L AT T a1 99 31 7, 2017 H IE Hleh
Tl SUS 11eh ThTdl H 6% Jd IN ohl G § SIS Higd fohdl SITW | T a9 31 7= ol
@Td &g fhU I1d & |

38 QU1 T foRU ST ek Jfer <k fsureeh o1 @t dur I | 6
Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two

equal annual instalments with interest @ 6% p.a. starting from 31% March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.
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15. 1 3199, 2017 %I i AT T 4 T RIEH BH IqE 1 | 38H HAT T 8,00,000 75T
% 6,00,000 STt S17ITE AT 3 : 2 % AT H A9 -FTH Sied o1 fofg form | 6
TTHER Foi@ § T 31 T 20,000 Jfd WTE a9 ¢ 1 a1 T I Toshd T 5% HHIIH oo
T YT AT | 30 Yt T 8% Tt I <hl g & <11 ¢ ol oft Jmaer o | | A 1 oo,
2017 %I % 20,000 T JTETT fehaT T T97d  Tieh W < 37 H T 5,000 T JTTEL0T fohaT |
TR0 T TS 3l 6% Tid a9 & | ATH-FTH @Td b IR 31 7T, 2018 I T 5T
9 o TOTU 3G &9 T 4,89,950 T | 31 WIE, 2018 %! THIA §L IY o foTT ®H 1 fosrat
% 20,00,000 T |

ST THCAT 9 7T HI AT T ohl T&iehi § ST USHTHET FTa ST i |
3erE
S, Toror T i T aTEqehetl BH o TR & QAT 2 : 2 : 1 o I § & died & |
3ok TG Hol@ | = 1 Jagm o
() T a«> fos 9 &bt T 15,000 ATREeh o |
(i) o Bl T 5,00,000 ATH S TS & TS qUT 9T A TR &6 T8 T 2,00,000 SR
| AT HUTM | HE B § T8 TR o Bela®d Icq—~ bl off St o1 517 qe
foreta 3 : 2 % I7uTa | S |
31 AT, 2018 < T §L Y § S A T 1,75,000 61 H& 31RFa <t qeim % 1 oy
% 15,00,000 T |
319 T ! TR G B 31 AT, 2018 I THT gU o o fore ey -z faf=sm
QAT qT 51, T a2 & o ISt @ da i |

Sonu and Rajat started rtnership firm on April 1, 2017. They contributed
% 8,00,000 and X 6,0 espectively as their capitals and decided to share profits
and losses in the rati &

The partnership d \ rov1ded that Sonu was to be paid a salary of I 20,000 per month
and Rajat a co sion of 5%. on turnover. It also provided that interest on capital be
allowed @ 8@p a. Sonu withdrew ¥ 20,000 on 1% December, 2017 and Rajat
withdrew ¥ 5,000 at-the end of each month. Interest on drawings was charged @ 6%
p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018
was 3 4,89,950. The turnover of the firm for the year ended 31% March, 2018
amounted t0.%°20,00,000. Pass necessary journal entries for the above transactions in
the books of Senu and Rajat.

OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(i) A monthly salary of ¥ 15,000 each to Jay and Vijay.

(i) Karan was guaranteed a profit of ¥ 5,00,000 and Jay guaranteed that he will earn
an annual fee of ¥ 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31 March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31 March, 2018.
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16. <1.u%. fafies 3 7 10 98 & 50,000 3730 ! T 2 gfq 371 Hftem w frifig @ & fau

JTeIEA AT FoRU. | T 3T S7Ta Fret TR & ¢ o 8
JATEE W : Z 3 gfa 3w (% 1 Hifeem wfza)

I W : % 3 gfa 3191 (3 1 St afEa)

T AT W T 3 gfd 3w

a1 A AT W - RERURS

70,000 37911 o ToTT 3TTEIEH ITed BT | F7 YR W 3A1&ieA fohan i -

5,000 37911 3 STTAgehi bl — oI

50,000 37T < TG ! — 90%

Y 3TeET T€ L U MU | 31meed W T 1,11,000 ITed U | 39 et 3-8 st

YR W 37 HT&fed fopu &, 3tTee W ol g 1 Par o feam | @ smad e

31T T STTee YUt €9 & Toha T o, STree T 1 YA i H 780 @ | T T

W ¥ 1,20,000 ST BT | FHQuent 3 37 371 w1 8001 i 1 Fvig forn 59 w smeed v

T TR < o | 376 § 379 37971 ot X 8 Wf 3791 quf g g Frifea e feam e | sifw

T HiT T g ot |

21w, fetfiree sh1 qdent H Sua oiFeHT o fot TTaveres U= Sfafseat Hifre |
e

m%ﬁaﬁzsoma@\ooommﬁ 20% 3 sifirem w Frifi %01 3 for

Wwﬁa%qm@?vwﬁmwﬁéaw

A W : \Q(b’ % 20 W 3191 (% 5 Shiftem wfza)
T T - §$Q % 15 9 3791 % 5 e wfe)
T AT W : 15 ufa 31w

qad T HfH FEAT RERURS

1,20,000 37Tieh fIT 3TTEEA T §T | 20,000 37T b ToTT SATeEHT ohl T8 o feam 7= e
Y TG b STUTII IR T 3Tee L 1 T |
4,000 3T S e, HHT 3MTeeA TR T PTAH HE T 386 W | 38 I99Tq T29H
T TS win ft 78 | Tfr 3 e Tl 1 PTaE Yo ATe1 6 |y foman | was e
2,500 37T o foTT 3TereH femam o, w2t T w1 YT & § 3TE6 & | 989 &
37T ST BT L Foqam T e a1 ® 3= TMiar i % 60 Wi 379, T 50 Wi AW Ve I
Totfera e feam o | faw e 7 Wit g oft |
U e 1 qedenl H IUUE oiFeHl o foTU, 3Ted AT @1 WieTeht JTTaweh USHTEET
gferfseat shifer |
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : ¥ 3 per share (including premium X 1)

On Allotment : ¥ 3 per share (including premium ¥ 1)

On First call : X 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. I 1,11,000 were received .on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to-whom shares were
allotted in full, failed to pay the allotment money. ¥ 1,20,000-were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ 8 per share fully paid up. Final
call was not made.

Pass the necessary journal entries for the above transactions in the book of DF Ltd.
Q® OR

EF Ltd. invited applicati@%\for issuing 80,000 equity shares of ¥ 50 each at a premium

of 20%. The amount ;@'payable as follows :

On Application : per share (including premium X 5)
On Allotment@l 5 per share (including premium X 5)
On First Call : % 15 per share

On Second and Final call : Balance amount

Applications for'1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for ¥ 60 per share, T 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by
opening calls-in-arrears account.
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17.

67/1/1

3T, TPHoT AT TG Ueh HH oh HISIGR & qAT 2 : 2 : 1 3 TIITA H o1 sied & | 31 74,

2018 1 37ehT Terfer—feremor fom yepr & o - 8
31-3-2018 i ANFHA, THet AUT TS 1 e T —fararon
(9] (9]

fafir= eeR 45,000 | s | Uehe 42,000

S wiosy fafy sy 13,000 | &9eR 60,000

AT 20,000 | =T : Hfere SRl &

ESIE fore sTauT 2.000 | 58,000
AP 1,60,000 ik 80,000
EE| 1,20,000 BeTer 90,000
T 92,000 | 3,72,000 | Gz qun e 1,80,000

4,50,000 4,50,000

IR Tt sl et = ST T8V fohal T I Teid g8 f<h -

(i) &7 T TR T 10% T—HeATh TRl 70T T |

(i) wfeer T & foTU Traem™ i SHeRi & 15% o SRS |

(iii) T=R I T 87,000 e TSTAT AT |

(iv) Y < @Il T Geaiehd T 3,00,000 fera 7RI GoIT et o 37N T HUTASH 3T
AT = < YSit @l < LW § fohal SIT@m |

(v) 1 ®H i gSit foremm < AT ST | Bt |

NELRIET R a@a@a\ GTd aY1gifed & w1 ferfa-faaw dam Hifsw |

JrerEn
mwm@%%mé6m3 2 % JFIUTd B ATY-gIH sfed & | 31 179,
2018 ﬁmf@@ﬁmmﬁmw@ SIE
§1 T, 2018 h TSAT AT 3ATeATeh <t feafa—feero
® ®
TR 60,000 | The 1,66,000
TR &gl iy 60,000 | TTeR 1,46,000
aoft - ST : HieTe SR/UT
o 5,00,000 IR IERIE] 2,000 | 1,44,000
CIRIED 4.00.000 | 9,00,000 | =ik 1,50,000
frRw 2,60,000
HeR 3,00,000
10,20,000 10,20,000
12 =551
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| 378, 2018 1 321 Bt vt o il B @ % % T 3 AT U T HTSIER SR

(%) wH I ST T GeATehd T 4,00,000 feram e ffyr wnfa fiftem 6 sm wm
i 1T TR T A5, Trdeh 31T WHT 1 I ATIERT G TR L fofart 7T |

(@) T I 20% TG ST TAT B Sl 90% b HH TohIT AT |

(1) Tt ST HeAmehA % 3,00,000 TR SIT@T | 36 ot T 3T - (a9 o T |

(a) ffer sroet 4Sft < ot 7 3,00,000 TS T HSHT Ta 3TTetieh 6ht Ui o1 THRISH T
AT ST | feRa TR |

HeTh @1, ATSeRT o doit @i a2 ffr & woer w gifsa wd w1 ferfa-feamor dan

T |

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of
2:2:1.0n31% March, 2018 their Balance Sheet was as follows!:

Balance Sheet of Akul, Bakul and Chandan as on 31-3-2018

Liabilities Amount Assets Amount
() ()

Sundry Creditors 45,000 |Cash at Bank 42,000

Employees Provident Fund 13,000.| Debtors 60,000

General reserve \Q® 20,000 | Less : Provision

Capitals : &S\ for doubtful debts _ 2,000 58,000

Akul 1,60, Stock 80,000

Bakul 1%@5%0 Furniture 90,000

Chandan 92,000 3,72,000 | Plant and Machinery 1,80,000
4,50,000 4,50,000

Bakul retired.on the above date and it was agreed that :

(i) Plant and Machinery was undervalued by 10%.

(i1)) Provision for doubtful debts was to be increased to 15% on debtors.

(ii1)) Furniture was to be decreased to ¥ 87,000.

(iv) Goodwill of the firm was valued at ¥ 3,00,000 and Bakul’s share was to be
adjusted through the capital accounts of Akul and Chandan.

(v) Capital of the new firm was to be in the new profit sharing ratio of the
continuing partners.

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the

reconstituted firm.

OR

67/1/1 13 [=15[=]
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Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.

On 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Amount Amount
Liabilities Assets
® ®)
Creditors 60,000 | Cash 1,66,000
Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision

for doubtful debts 2,000 1,44,000

Capitals : Stock 1,50,000
Sanjana  5,00,000 Investments 2,60,000
Alok 4.,00,000 9,00,000 | Furniture 3,00,000

10,20,000 10,20,000

\

On 1% April, 2018, they. é@tted Nidhi as a new partner for 1/4" share in the profits
on the following tern}§’

(a) Goodw11]6$%1e firm was valued at ¥ 4,00,000 and Nidhi brought the necessary
amount in cash for her share of goodwill premium, half of which was withdrawn

by the old partners.
(b) Stock was to be increased by 20% and furniture was to be reduced to 90%.

(¢) Investments were to be valued at ¥ 3,00,000. Alok took over investments at this

value.

(d) Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok

were adjusted in the new profit sharing ratio.
Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the
reconstituted firm on Nidhi’s admission.

67/1/1 14 ]
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18.

: 19.

- 20.

67/1/1

1
ICET B |
(forcirar ferermomt = fergermon)

PART - B
(OPTION - 1)

(Analysis of Financial Statements)

weh forcfia 3Tm, Aat fafies 3 2 3,00,000 =1 3501 fearm, T 6,00,000 317 AT o 3790
fafeenfsra fopu @ 2 9,00,000 i T shar i | 38 379 | faf=T w2 70,000 1
AT TS FeRaT | P T 79,000 T oA i Teh GUHT HIfH @R Z 10,000 H
BT X o T |

fafrarm mifafafemn @ Tere waTg <6t TTom ShifsTT | 1

Mevo Ltd., a financial enterprise had advanced a loan of % 3,00,000, invested
% 6,00,000 in shares of the other companies and purchased machinery for I 9,00,000.
It received dividend of ¥ 70,000 on investment in shares. The company sold an old
machine of the book value of ¥ 79,000 at a loss of ¥ 10,000.

Compute Cash flows from Investing Activities:

ﬁmmﬁawﬁwwé;@wﬁ Tehg-qed’ 1 31 AT | 1

Give the meaning of @1 Equivalents’ for the purpose of preparing Cash Flow
Statement.

\sz»
ﬁaﬂaﬁwﬁ@%@w 3 fordt < SRl ) e 3 TR | 4
a1
Hrt SAffEm, 2013 6 STIH-111, WT-1 3 FTTIR Th ol o feafa-foawo 4
frferftaa agi <t form g St wal 3u-3fivehi & 3T=aid gt U, Seoi@ HITT :
()  ABE-YTAE s
(i) =BT H fafr=m
(iii) 3¥ex A=A
(iv) 3Ted Al
(v) OoftE==
(Vi) T SR
(vii) GSAT BT TR WX
(viii) UZeH Torent ot g forehfra feman T |
15 CIkiC]
[=133
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Explain briefly any four objectives of ‘Analysis of Financial Statements’.
OR

State under which major headings and sub-headings will the following items be
presented in the Balance Sheet of a company as per Schedule-III, Part-I of the
Companies Act, 2013.

(1) Prepaid Insurance

(i1)) Investment in Debentures
(i11)) Calls-in-arrears

(iv) Unpaid dividend

(v) Capital Reserve

(vi) Loose Tools

(vii) Capital work-in-progress

(viii) Patents being developed by the company.

21, (31) Tafefaa ge @ &t.eq. fafiee o aeri & 3T’ 6 TTomT HifT - 3+1=4
| 1] afErafEt % 8,00,000.

TG 3T & - 1.5:1

EITFLEZ{CI'IH%: 2: 1.

WWW% ® 6 U

EIGECIREET Wg&%%m,maﬁnﬁ |

(@) @mﬁwuﬁ‘qa—ﬁmm%%|3ﬁ@aﬁﬁqﬁ‘%2o,ooom%ww
51 ST T ) T, T Srer S i wRee e e |

N\ storem
(31) T=feriaa gem @ ‘For ufwmeafa w 5o 31guTa’ st o <hifeT -
3
FEAT SRS 4,00,000
FRIEIRER 1,80,000
e - 37Tq ey -g1 feraror =1 3w 1,00,000
= < 70,000
EISGIRE! 30,000
FRIEIPRIEDIC] 1,20,000

(§) T HEIT T 3KV THAT STIIT 1 : 2 8 | Ioor@ i foh “Se 37t o1 Ftma” =xor
THAT 3TUTA < ST, T 1T ITH hIg TR T&l I |
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(a)

(b)

(2)

(b)

Calculate Revenue from operations of BN Ltd. From the following information :

Current assets < 8,00,000.
Quick ratio is 1.5:1
Current ratio is 2:1.
Inventory turnover ratio is 6 times.

Goods were sold at a profit of 25% on cost.

The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing T 20,000’ will increase, decrease or not change the operating ratio.

OR
Calculate ‘Total Assets to Debt ratio’ from the following information :
3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000

The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus

shares’ will increase, decrease or not change the Debt Equity Ratio.

; 22, 31T, 2017 991 2018 aﬁwgqaﬁésw g1 forawor & 3eya frfafea gamned
& T GETeH e B0 QT -
\QQ}' 2017-18 2016-17
ST & 34111%@‘ %6,00,000 | % 5,00,000
I A (u%na:ﬁ@ 3TFTH T %) 20% 20%
HHAR! fed -9 &9 (F 3T T %) 40% 30%
LT 50% 50%
From the following information extracted from the Statement of Profit and Loss for
the years ended 31% March, 2017 and 2018, prepare a Comparative Statement of Profit
& Loss.
Particulars 2017-18 2016-17
Revenue from operations 3 6,00,000 3 5,00,000
Other incomes (% of revenue from operations) 20% 20%
Employee benefit expenses (% of Total Revenue) 40% 30%
Tax rate 50% 50%
67/1/1 17 E = P.T.O.
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31-3-2018 %1 el fafiree o fmfaiaa feufa-faero aun sififea 3= @ w Tee

TaTg fereter damr i -
H fefes
31-3-2018 <A1 feufa—feremor
e 31-3-18 | 31-3-17
e .
T ® ®
I  EHdT U 9am
(1) 39Terd s
(31) 3T 7,90,000 | . 5,80,000
(@) T s 1 4,60,000 | 1,20,000
(2) FATA AN
dratarer s/ 2 5,00,000 | 3,00,000
(3) el 3FAT
(31)  3TcaTdie R0T 3 1,15,000 42,000
¥) ST 4 1,18,000 46,000
() Q{\g@w—!
O 19,83,000 | 10,88,000
[a\
O
II. uﬁmuﬁ@\Q
N .
(1) a%latrhamﬁaf
eyt gt
. 5 9,80,000 |  6,35,000
(1) . v aiEratat
. 6 2,68,000 | 1,70,000
(i) 3T aiETafat
(2) e uiEmtE
(31) ey fafr=m 1,40,000 70,000
(§) SN 9T 4,40,000 | 1,50,000
(|) e Td The e 1,55,000 63,000
19,83,000 | 10,88,000
18 =551
[=]8
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i 36

31-3-18 | 31-3-17
feraror
(9] (9]
HoE U i
Tt (Ay-gTi fereor & 91w) 3,20,000 60,000
= g= 1,40,000 60,000
4,60,000 | 1,20,000
dEiate /ot
12% FROTT 5,00,000 [~ 3,00,000
5,00,000 |  3,00,000
STEUTAEr ST
s arferfeers 1,15,000 42,000
1,15,000 42,000
JAeUTates Traem N
BT g\\g 1,18,000 | 46,000
S
X 1,18,000 | 46,000
N\
e .
LRERC RN C 11,00,000 |  7,50,000
T : U (Hfad) Joas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000
e e
=i 2,68,000 | 1,70,000
2,68,000 | 1,70,000
Afafema AT
| forwaiz, 2017 1 12% FHOTa=A1 w1 fartee fopam i |
19 s p.T.0.
[=d:
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From the following Balance Sheet of Kiero Ltd. and the additional information as on
31-3-2018, prepare a Cash Flow Statement :
Kiero Ltd.
Balance Sheet as at 31-3-2018

Particulars Note 31-3-18 31-3-17
No- | @ ®)

I Equity and Liabilities
(1) Shareholders Funds

(a) Share Capital 7,90,000 5,80,000
(b) Reserves and Surplus 1 4,60,000 1,20,000

(2) Non-Current Liabilities

Long term Borrowings 2 5,00,000 3,00,000

(3) Current Liabilities

(a)  Short term borrowings 3 1,15,000 42,000
(b)  Short ter@rovisions 4 1,18,000 46,000
KK
&Q Total 19,83,000 | 10,88,000
N a\

‘Q\V
II.  Assets @$

(1) Non-Current Assets

Fixed Assets
(1)~ Tangible Assets 5 9,880,000 6,35,000
(i1)) Intangible Assets 6 2,68,000 1,70,000

(2) Current Assets

(a) Current Investments 1,40,000 70,000
(b) Trade Receivables 4,40,000 1,50,000
(c) Cash and Cash Equivalents 1,55,000 63,000
Total 19,83,000 | 10,88,000
67/1/1 20 E F‘
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Notes to Accounts

Note Particulars 31-3-18 ) 31-3-17 )
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
4. Short-term Provisi@s
Provision for T&&\\Q 1,18,000 46,000
S
(\\\\Q‘b 1,18,000 46,000
5. Tangible Assets
Plant and Machinery 11,00,000 7,50,000
Less :Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000
Additional Information :
12% debentures were issued on 1% September, 2017.
67/1/1 21 CAE P10,
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(forerea — 1)
(aTfireRieT TrETHA)
Part-B

OPTION - 11
(Computerised Accounting)

18, ‘Sier anum fesga’ w3 8 7 1

What is meant by ‘Data base design’ ?

19, WA (FE-RRT) B e R 7 1

What is meant by a ‘Summary Query’ ?

20. “I@Teh e’ T GRaAT et fiaanati bt Si91 31evaeh i 8 7 W Tl g adiei
1 HHSATST ST STeT GLat 2 | 4
S

Why is it necessary ve safety features in accounting software ? Explain any two

tools which prox@ata security.
$
21, TS Iy AT A TeEE ! G | 4
AU
‘S Tfafsedi’ qem ‘THRISH Jiafsei’ i THesy |
Explain “Null Values and Complex attributes”.

OR

Explain closing entries and adjusting entries.
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22,  ‘“qrefRfar fEmer g HroRer i 3AfieRfor digieh gurell i fasisaisi s wu A guesT | 4
e
U U AGTeh ITYUTAT AT AT AR ITTA! hl THATSY |

Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized

Accounting System.
OR

Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.

123, 36 S () kT 1 ST FAT TS ST WA YT an s et Few % e
o 1 It LT 2 | 6

Name and explain the function which returns the future value of an investment which

has constant payment and interest.
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